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BE Zm iR FMIMEELLE (%) ERail)
B FIAFEES (95. 9%)
F—Zr3U7 (1.9%
ERisttE (1.9%)
DEXUS Finance Pty Ltd.

AUD 1, 200, 000 2.30% due 06/19/26 1.0 ¥ 92, 663, 042
Seven Group Holdings, Ltd.

AUD 900, 000 2.20% due 03/05/25 0.9 77,419, 260
Rt ESE 170, 082, 302
F—R YT ER 170, 082, 302
F—X b7 (1.1%
ERistR (1.1%)
ams AG

EUR 1, 000, 000 0.00% due 03/05/25 1.1 96, 225, 851
SR ESE 96, 225, 851
A—X b TEE 96, 225, 851
~N)Lx— (1.8%)
ERifsttE (1.8%)
BNP Paribas Fortis SA

EUR 750, 000 1.50% due 12/29/49 0.9 77, 646, 759
Greenyard Fresh NV

EUR 700, 000 3.75% due 12/22/21 0.9 83, 777,423
Rt ESE 161,424,182
NL¥—&Et 161,424,182
FE (9. 4%
iR (9.4%
Angang Steel Co., Ltd.

HKD 6, 000, 000 0.00% due 05/25/23 0.9 80, 541, 591
China Conch Venture Holdings International, Ltd.

HKD 6, 000, 000 0.00% due 09/05/23 1.0 92, 082, 120
China Evergrande Group

HKD 6, 000, 000 4.25% due 02/14/23 0.9 77,515, 229
CRRC Corp. Ltd.

UsD 750, 000 0.00% due 02/05/21 0.9 77,697, 908
iQIYI, Inc.

UsD 729, 000 3.75% due 12/01/23 0.9 80, 624, 973
Poseidon Finance 1, Ltd.

UsD 800, 000 0.00% due 02/01/25 0.9 80, 226, 012
Smart Insight International, Ltd.

HKD 6, 000, 000 4.50% due 12/05/23 1.1 95, 229, 537
Trip. com Group Ltd.

UsD 550, 000 1.50% due 07/01/27 0.9 76, 760, 058
Zhongsheng Group Holdings Ltd.

HKD 5,000, 000 0.00% due 05/21/25 1.1 93, 623, 547
Zhou Hei Ya International Holdings Co. Ltd.

HKD 6, 000, 000 1.00% due 11/05/25 0.8 75, 659, 060
MM ESE 829, 960, 035
hEAE 829, 960, 035
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fid]

TSR (1.7%
Rt (7.7%)
Korian S.A.

0.88% due 03/06/27
Korian SA

2.50% due 12/29/49
Maisons du Monde S.A.
0.13% due 12/06/23
Neopost SA

3.38% due 12/29/49
Nexity S.A.

0.25% due 03/02/25
Orpea

0.38% due 05/17/27
Unibail-Rodamco SE
0.00% due 01/01/22
Valeo SA

0.00% due 06/16/21
R EAE
I77UREE

F4 (10. 6%)
it (10. 6%)
Consus Real Estate AG
4.00% due 11/29/22
Delivery Hero SE
1.00% due 01/23/27
1.50% due 01/15/28
Deutsche Bank AG
1.00% due 05/01/23
Deutsche Lufthansa AG
2.00% due 11/17/25
Deutsche Wohnen SE
0.60% due 01/05/26
LEG Immobilien AG
0.40% due 06/30/28
MorphoSys AG

0.63% due 10/16/25
MTU Aero Engines AG
0.05% due 03/18/27
RAG-Stiftung

0.00% due 03/16/23
TAG Immobilien AG
0.63% due 08/27/26
Zalando SE

0.63% due 08/06/27
MBS
KA v ad

FE (71.8%)
ERiftt{®E (6. 8%)
ANLLIAN Capital Ltd.
0.00% due 02/05/25
Bosideng International Holdings Ltd.
1.00% due 12/17/24

MEEELLE (%) FHifiZE

1.0 ¥ 90, 633, 289
1.0 89, 500, 707
1.0 88, 518, 553
0.8 67,007, 981
1.1 94, 354, 507
1.0 90, 845, 872
0.9 76,723, 231
0.9 82, 871, 095

680, 455, 235

680, 455, 235
0.6 49, 207, 464
1.1 92, 855, 047
1.0 89, 918, 190
1.0 83, 428, 036
0.6 56, 920, 999
0.5 40, 904, 651
1.0 91, 709, 866
0.7 64, 282, 763
1.1 97, 691, 473
1.0 87, 636, 563
1.0 90, 547, 722
1.0 90, 990, 028

936, 092, 802

936, 092, 802
1.1 97, 703, 946
1.1 98, 539, 873
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Eidis] FMIMEELLE (%) ERail)
Brait SE

6.50% due 12/04/24 0.7 Y 64, 701, 992
China Overseas Finance Investment Cayman V, Ltd.

0.00% due 01/05/23 1.1 93, 737, 597
Lenovo Group Ltd.

3.38% due 01/24/24 0.8 71, 855,901
PB Issuer NO 5 Ltd.

3.00% due 12/10/25 1.0 87,043, 554
Sino Biopharmaceutical Ltd.

0.00% due 02/17/25 1.0 83, 057, 086
Rt ESE 596, 639, 949

EEE (1.0%

Universe Trek, Ltd.

2.50% due 07/08/25 1.0 88, 387, 490
EEMEGH 88, 387,490
FaGH 685, 027, 439

A2 F (1.1%)
it (1.1%
Bharti Airtel Ltd.

1.50% due 02/17/25 1.1 93, 899, 218
T EaE 93,899, 218
4 RaE 93,899, 218

FTALSUE (1.0%)
ERifsttR (1. 0%)
Glanbia Co.-operative Society, Ltd.

1.38% due 06/09/21 1.0 85, 288, 956
M EAE 85, 288, 956
TANLS Y &R 85, 288, 956

4527 (4.4%
ERitE (4. 4%)
Beni Stabili SpA SIIQ

0.88% due 01/31/21 0.6 49, 850, 337
Nexi SpA

1.75% due 04/24/27 1.0 92, 309, 461
Prysmian SpA

0.00% due 01/17/22 1.0 88, 397, 187
Snam SpA

0.00% due 03/20/22 0.8 66, 691, 394
Telecom Italia SpA

1. 13% due 03/26/22 1.0 87,132, 886
Rt ESE 384, 381, 265
142 7&EH 384, 381, 265

oIV (6.2%
iR (6.2%)
Ageasfinlux SA

0.83% due 12/29/49 1.0 85,442,619
Corestate Capital Holding SA

1.38% due 11/28/22 1.0 89, 808, 300
Eliott Capital Sarl

0.00% due 12/30/22 1.0 88, 405, 918
European TopSoho S.a.r. 1.

4.00% due 09/21/21 0.4 32,298, 557
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Eidis] FMIMEELLE (%) ERail)
Klockner & Co. Financial Services SA

2.00% due 09/08/23 1.0 ¥ 86,012, 652
Lagfin SCA

2.00% due 07/02/25 1.0 85, 169, 701
VIC Properties S.A.

3.00% due 05/28/25 0.8 76, 337, 055
Rt ESE 543, 474, 802
Lo TN AR 543, 474, 802

=27 (1.0%)
EiE (1.0%
Cerah Capital Ltd.

0.00% due 08/08/24 1.0 89, 741, 670
ERAEAT 89,741, 670
2 L—L Tt 89, 741, 670

<ILE (0.8%)
EnifattfE (0.8%)
Remgro Jersey GBP, Ltd.

2.63% due 03/22/21 0.8 68, 604, 595
REXLot Holdings, Ltd. =

4.50% due 04/17/19 0.0 1,951, 747
Rt ESE 70, 556, 342
< ILAEE 70, 556, 342

TS24 (8.00)
EnifitifE (8. 0%)

Airbus SE

0.00% due 06/14/21 0.9 74,722,002
Brenntag Finance BV

1. 88% due 12/02/22 1.0 84, 668, 431
COSMO Pharmaceuticals NV

2.50% due 12/05/23 1.0 86, 348, 809
ELM BV for Swiss Re, Ltd.

3.25% due 06/13/24 1.0 92, 091, 507
Just Eat Takeaway. com NV

1. 25% due 04/30/26 0.9 82, 763, 587
Koninklijke BAM Groep NV

3.50% due 06/13/21 0.7 65, 219, 392
Pharming Group NV

3.00% due 01/21/25 0.7 65, 395, 410
QTAGEN NV

1.00% due 11/13/24 0.9 76, 136, 598
Yandex NV

0.75% due 03/03/25 0.9 79, 577, 593
MM ESE 706, 923, 329
TS5 U5EH 706, 923, 329

Iy — (1.5%)
& (1.5%)
BW Offshore Ltd.

2.50% due 11/12/24 0.6 53, 249, 070
Ship Finance International, Ltd.

5.75% due 10/15/21 0.9 81, 174,901
Rt ESE 134, 423, 971
J I z—&% 134, 423, 971
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iR SHMEELE (%) ERail)
a7 (1.0%

EEE (1.0%

Mail.ru Group, Ltd.

1. 63% due 10/01/25 1.0 ¥ 87,878, 797
BEEAF 87,818, 797
oY 7&E 87,818, 797

SUHAR—IL (4.9%)
EitE (4.9%
Capitaland Ltd.

1.95% due 10/17/23 0.9 78, 535, 097
Keppel REIT

1.90% due 04/10/24 1.1 96, 077, 067
OUE, Ltd.

1.50% due 04/13/23 0.8 77, 056, 240
Singapore Airlines Ltd.

1.63% due 12/03/25 1.2 104, 249, 698
Suntec Real Estate Investment Trust

1.75% due 11/30/24 0.9 77, 088, 930
M ESE 433,007, 032
S UHR—ILER 433,007, 032
BE (1.1%

RiftE (1.1%)
Lotte Shopping Co. Ltd.

0.00% due 04/04/23 11 93, 762, 058
M EAE 93, 762, 058
BEAE 93, 762, 058

ARAL Y (2.0%)
ERist{R (2. 0%)
Ence Energia y Celulosa S.A.

1. 25% due 03/05/23 1.0 92, 047, 564
Sacyr S.A.

3.75% due 04/25/24 1.0 86, 076, 391
SR ESE 178, 123, 955
ARS V&R 178,123, 955
RAAR (2.1%)

Rt (2.1%)
Idorsia, Ltd.

0.75% due 07/17/24 0.8 75, 295, 000
Implenia AG

0.50% due 06/30/22 1.0 85, 847, 185
Santhera Pharmaceuticals Holding AG

5.00% due 02/17/22 0.3 25, 847, 022
Rt ESE 186, 989, 207
AA REE 186, 989, 207
24 (1.0%)

EiE (1.0%
CP Foods Capital Ltd.

0.50% due 06/18/25 1.0 82,951,178
BMHREE 82,951,178
8485 82,951,178
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75 JEREER (0.3%)
Rt (0.3%)

Borr Drilling, Ltd.

3.88% due 05/23/23

NMC Health Jersey, Ltd. =+
1.88% due 04/30/25

A EAE

73 JEREERE
A4F¥YR (5.6%)

it fE (5. 6%

African Minerals, Ltd. =+
8.50% due 02/10/17

Capital & Counties Properties PLC

2.00% due 03/30/26

UBSZO—/NILCBA =T (F1@RER - BEAY IIRL)

Derwent London Capital No 3 Jersey Ltd.

1.50% due 06/12/25

Golar LNG, Ltd.

2.75% due 02/15/22

Intu Jersey 2, Ltd.

2.88% due 11/01/22

PHP Finance Jersey NO 2 Ltd.
2.88% due 07/15/25

Sirius Minerals Finance NO 2 Ltd.

5.00% due 05/23/27
Stobart Finance PLC
2.75% due 05/08/24
Tullow 0il Jersey, Ltd.
6.63% due 07/12/21
iR A St
V-

T AUHA (13.6%)
EnifutfE (13.6%)
Ares Capital Corp.
4.63% due 03/01/24

Blackstone Mortgage Trust, Inc.

4.38% due 05/05/22
DISH Network Corp.
3.38% due 08/15/26

Ensco Jersey Finance, Ltd. =

3.00% due 01/31/24
Glencore Funding LLC
0.00% due 03/27/25
Goldman Sachs BDC, Inc.
4.50% due 04/01/22
Hercules Capital, Inc.
4.38% due 02/01/22

Intercept Pharmaceuticals, Inc.

3.25% due 07/01/23
JPMorgan Chase Bank NA
0.00% due 01/11/21
Liberty Interactive LLC
4.00% due 11/15/29

MEEELLE (%) FHifiZE

0.3 ¥ 25, 025, 999
0.0 3, 128, 250
28, 154, 249

28, 154, 249

0.0 12,513
1.0 85, 060, 959
1.1 98, 820, 706
0.5 45, 409, 477
0.3 26, 937, 585
0.9 78,312, 503
0.9 80, 076, 942
0.5 44, 303, 908
0.4 36, 183, 424
495,118, 017

495,118, 017

0.9 78, 926, 653
1.0 87, 605, 524
1.0 93,244, 716
0.2 14, 838, 825
1.1 94, 733, 836
1.0 86, 039, 908
1.0 85, 196, 844
0.5 41, 720, 140
0.9 83, 275, 682
0.9 79, 118, 655
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fid]

Liberty Media Corp.

2.13% due 03/31/48

Ligand Pharmaceuticals, Inc.
0.75% due 05/15/23

Prospect Capital Corp.

6.38% due 03/01/25

SEACOR Holdings, Inc.

3.25% due 05/15/30

Twitter, Inc.

0.25% due 06/15/24

VEREIT, Inc.

3.75% due 12/15/20

Western Digital Corp.

1.50% due 02/01/24

A AR

7 A hAEE

EEF{HEEZE5T (Cost ¥9,067, 006, 606)
Bkt (1.0%)

TAYH (1.0%

ER17 (1.0%)

Wells Fargo & Co.

7.50%

T A1) h&EE (Cost ¥81,222,821)
i EET (Cost ¥81,222,821)
EHRE (0.9%)

FE (0.9%

Rt (0. 9%)

Goldensep Investment Co. Ltd.
1.00% due 09/28/21

Mt EAEt

PEEE

EHREAET (Cost ¥79, 361, 609)

MEEELLE (%)

¥ 62,217, 231
52,978, 216
86, 966, 361
32, 304, 347
88, 101, 305
72,994, 193

55, 440, 871

1,195, 703, 307

1,195, 703, 307

¥ 8,449 645,199

87,903, 823
87,903, 823

¥ 87,903, 823

80, 291, 748
80, 291, 748
80, 291, 748

¥ 80, 291, 748
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202011 A0BEMRDKRRFAHE FHIEE| CHFEEELE (0.2%) )

g HFEAH HESE FHHE HESE REL il £ RELRFEE  REBRME (R
HKD Goldman Sachs 3,240,000 01/14/2021 JPY 43,515,611 ¥ 25,168 ¥ — ¥ 25, 168
JPY Bank of America NA 15,822,269  01/14/2021  SGD 205, 000 - (118, 633) (118, 633)
JPY Bank of America NA 11,425,821  01/14/2021 USD 110, 000 - (33, 706) (33, 706)
JPY Goldman Sachs 14,768,207  01/14/2021 EUR 120, 000 - (205, 589) (205, 589)
JPY HSBC Bank Plc 15,506,520  01/14/2021  SGD 200, 000 - (45, 580) (45, 580)
JPY HSBC Bank Plc 125,236,467  01/14/2021  SGD 1,615, 000 - (346, 737) (346, 737)
JPY Morgan Stanley 14,011,827  01/14/2021 USD 135, 000 - (52, 138) (52, 138)
JPY Morgan Stanley 30,532,845  01/14/2021  GBP 220, 000 - (82, 240) (82, 240)
JPY Morgan Stanley 142,006,533  01/14/2021 GBP 1, 030, 000 - (1,327, 727) (1,327, 727)
JPY Morgan Stanley 256,303,947  01/14/2021 HKD 19,070,000 31, 521 B 31,521
gpy State Street Bank and g7 o5 16 01/14/2021 AUD 880, 000 - (372, 899) (372, 899)
Trust and Co
gpy State Street Bank and ) o9 gg5 406 01/14/2021 USD 12,190,000 61,456 - 61,456
Trust and Co

JPY UBS AG 1,239,326,088 01/14/2021 EUR 10,010, 000 - (9, 738, 050) (9, 738, 050)
JPY UBS AG 61,908,408  01/14/2021 CHF 540, 000 - (339, 431) (339, 431)
JPY UBS AG 15,585,850  01/14/2021 EUR 125, 000 - (11, 854) (11, 854)
USD Goldman Sachs 273,842 12/21/2020 KRW 315, 000, 000 — (1,122, 558) (1,122, 558)
USD UBS AG 405,000 01/14/2021 JPY 42,229,998 — (38, 103) (38, 103)

¥ 118, 145_¥ _ (13,835,245 ¥ _ (13,717, 100)
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